-
M -2019 ]

LT L |
Subject Code : 22 (NS) 0040114

ECONOMICS

(Kannada and English Versions)

Time : 3 Hours 15 Minutes] [Total No. of questions : 51] [Max. Marks : 100

(English Version)

Instructions : 1. Write the question numbers legibly in the margin.

2. Answer for a question should be continuous.

PART -A

I.  Choose the correct answer : (5x1=9)

1)  The scarce resources of an economy have

a) Competing usages b) Single usages

c) Unlimited usages d) None of the above

When the supply curve is vertical the elasticity of supply is

2)
a) es=1 b) es>1
c) es=0 d) es=owo
3) The change in TR due to the sale of an additional units is called
a) Total Revenue b) Average Revenue
c) Marginal Revenue ‘d) Revenue
4) The year of great depression
a) 1920 b) 1889
c) 1929 d) 2018
5) Easy availability of credit encourages

b) Investment

a) Savings
c) Rate of Interest d) None of the above
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PART -D

VIl. Answer any four of the following questions in 20 sentences each :

42)

43)

44)

45)
46)
47)

48)

(4 x 6 = 24)

E'xplain the law of diminishing Marginal Utility with the help of a table and
diagram.

A Firms SMC schedule is shown in the following table. TFC is Rs.100,
find TVC, TC, AVC and SAC schedules of the firm.

el iz L2 1216 ]6]
SMC | — | 500 | 300 | 200 | 300 | 500 | 800 |

S SRS

Explain the Market equilibrium with the fixed number of firms with the help
of a diagram.

Explain how the firms behave in Oligopoly.
Explain the Macro economic identities.
Explain the classification of receipts.
Write a note on balance of payment.

PART - E

VIII. Answer any two of the following Project and Assignment related questions

49)

(2 x 5 =10)

A consumer wants to consume two goods, the price of Bananas is Rs 4.
and the price of Mangoes is Rs.5. The consumer income is Rs.20.

a) How much Bananas can she consumes if she spend her entire
income on that good?

b) How much Mangoes can she consumes if she spend her entire
income on that good?







