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This question paper has been sealed by reverse jacket. You have to cut to

open the paper at the time of commencement of the examinations. Check

whether all the pages of the question paper are intact.

S 33 SYFobdy 0TInr Wi’ mavd o’ ZRECANS. =03
TUCHTMLT Fhodd, v, I FLIh wewd eIy II03, I,
B IR ooz PUnYw adede oot I3 2849,
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General Instructions to the Candidate :
TOea3 REMN T, BREIN !

1. Candidates are required to give theiwr answers in their own words as far as

practicab

le.

BOeT), PECI WG FRTR, I, Fo¥ wunvdude wwgdI.

2. Figures in the night hand margin indicate full marks.
WO PRTY IRLWS wodnte FRFVECINTR, S0,

3. While answering the candidate should adhere to the word lmit as far as
practicable.
=0eFR BECID WZ0RT BRoPTO WP FRTITOUR IUF) Iwnv B0ty

QTod NHIBHT.

4. 15 minutes of extra time have been allotted for the candidates to read the

questions

2,3 S8 Foby WO LT AIeYer 15 SRTINY DY DRTTT NSNS,
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Answ :
€T any seven questions, each question carries

4 évﬁ?sq,»-m:--s; CRYHToR ¢

7x2=]

1. What is Depreciation »

ATEQ Qomdexs 2
2. Give the meaning of fluctuating capital system.

6oy -

LTINS wormy TG 200 o 2aa,
3. Name any two factors affecting goodwill.

33 IR SR, TS DecHss ORI REOR 20 LoInYDy 302
4. What is gain ratio ?

no3 ST Qoodess ?
S:

Give the journal entry for the asset taken over by partner in case of dissolution of
partnership firm.

STPOMR0T  FHoZod IZmEIoRY oMo Bloody, 3w

2 = g
SECTaN 200N

BReZ RNSoDTY, Jed.

6. What do you mean by forfeiture of shares ?

Besoniday, SotHrieeen BBHD onde ?

7 Name any two types of financial statements.

O3RPHTTTUR FTRE De2od TR [EIobdy TX0A.

AM-130



L

Code No. 30 (N/S)

8.  Write any two objectives of Ratio analysis

e [ PR K ey Tee g g iy ” e
TR Bod oI5 HTOTITR QT VVTEINTT, WOORD.

10. Write the meaning of Data.

-

=2 ( Data ) 2m0 ercasy wdoko.

SECTION - B
QW - W
Answer any four questions, each question carries five marks, 4 x5=20
1 IYNSINYY SRJYmEos Joey, TFNIR Y02, TEe FER T BTNy
- -
4 x5=20

11. Pramod and Vinod are partners in a firm. Pramod’s drawings for the year

2014-2015 are given as under :
Rs. 4,000 on 01. 06. 2014
Rs. 6,000 on 30. 09. 2014
Rs. 2,000 on 30. 11. 2014
Rs. 3.000 on 01. 01. 2015

Calculate interest on Pramod’s drawings at 8% p.a. for the year ending
on 31. 03. 2015 under Product Method.

ZRRDE BH, IBRTT woTH ,.Mos,a S2OMPOTINGS, 2014-2015 ¢ S=ed,

SReeT 37, 10T, S TYNG TOTFY RYARS
&720Z 01. 06. 2014 TS. 4,000
&720% 30. 09. 2014 Se. 6,000
&m90% 30. 11. 2014 t». 2,000
8m20% 01. 01. 2015 Te. 3,000
31. 03. 2015 &, 223109 Szed, Je. 8 Uod FRweE o3 Syn Fed oy
S0 BFT WHOLTY BoT&GRAWD.
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9 - . . i fig ¢ osses in the raty
12, vani, Rani and Soni are partners in a firm sharing profits and | '

: . ' - share equally i
of4:3:2 Soni retires from the firm. Vani and Rani agreed 1o shat JUaly in

-

future.

Caleulate Gain Ratio of Vani and Rani.

LOW memdd Zooh® mord, cod d  Aeed TROMOTINGD, WS
& L -5

CRTHIN 4 1 3 ;2 8 JIPenY ow-sEET Boddawdcy, Aetdam

Roxdhow Ay BRODHZT, AoeRoH Aok J0IC @ord @ Tard TLIMOFLD

SIPTI), Toman Bodagw LTI,

S W) ooed A[hrte 193 TBEROOTY, FomBBAWD.

13. X, Yand Z are partners sharing profits and losses in the ratio of 2 : 2 : 1. Their
capital balances on 01. 04. 2015 stood at Rs. 90,000, Rs. 60,000 and Rs. 40,000

respectively. Mr. Y died on 31. 12, 2015. Partnership deed provides the

following :
a)  Interest on capital at 10% per annum,
b)  Salary to Mr. Y Rs. 2,000 per month.

¢)  Y’s share of goodwill

d) His share of profit up to the date of death on the basis of previous year's

profit,

1) Total goodwill of the firm is Rs. 54,000
ii)  Profit of the firm for the year 2014-2015 is Rs. 30,000,

You are required to ascertain the amount payable to Executors of Y by preparing

Executor’s Account.

AM-130
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X, Y J,_l VAT

o

VRO, BE0 Co3-IHNY TEsmord L EoEn 2121 cod

Q. BIRos 01. 04. 2015 Toth LS BT FoeTN Cw. 90,000, o, 60,000 =oE.

D

GR. 40,000 oS BeodheS. HIF 31. 12. 2015 Jord ¥ G BROOE

SROMOFAD LT S YN wosnddpsiecdd :
a) WoBRTER Heds DB acE 3¢. 10.

b) YR Sond Zowsd tw. 2,000.

c) Yodb O Mas*aﬁaoé.

d) &old T[HET P (Elnplofa 3ot o BRoDT HTIBECAT GRYT
TOORY SR ODWII.

i) nogos: LA 33T, T, 54,000.
i) 2014-2015 O FoZod wty w2z Be. 30,000,

Y o So0Hmoon AmITT BeISRY, S00me00  sedodmy  Foidi,
G (pesdr.

14. Bharath Co. Limited issued 12000, 6% debentures of Rs. 100 each at a premium

of Rs. 10 each, payable as follows :
Rs. 20 on application
Rs. 50 on allotment ( including premium )
Balance on first and final calls.

All the debentures were subscribed and the money duly received up to the stage

of allotment,

Pass the Journal entries related to the above information.

AM-130 [ Turn over
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: ooy 2808035 12000 6% BpOSZNGE, oy
POUST Bo. JobNI. AT . 100 © Sww BSod 120 / ]

e < 509e3sy, B4 BVEoHad
m@"ﬁg‘f% On. 10 Tod %?é'ﬂujaor‘i DEnd Sned. e & 2 03

wd
DT ST B2l
On. 20 F2e WOTIZE, BBE Ted
On. 50 B3¢ moTI?, Fowd o (20080 A60)
L% NVTT TPeH Tore B0l 8 o,
. - y = =l . d-’“
WO WoTIre  Bowdatnn, Zorhddoh ToICHOAR TOSTH, ©PTImN
ALEOITINT.
81 20d3 SRR FowodLEod dners moaSohy, wOdD.
1S. Calculate Trend percentages from the following figures of Shikhar Co. Ltd. taking
31. 03. 2012 as base year :

Sales Stock Profit before Tax
Year
Rs, Rs. Rs.
31. 03. 2012 1,50,000 70,000 30,000
31. 03. 2013 2,14,000 78,000 45,000
31. 03. 2014 2,36,500 82,000 48,000
31. 03. 2015 3,02,000 93,000 53,000

3200° B0. JONWT BTT = FWER ©od-BoINTos 31.03. 2012 & egRo
SIETN 3N Jedmaty 2093 D,TRITY, FoEGLAWD :

’ e mac;e:szm mgﬁ: a‘a;i:fvd::w
31.03. 2012 1,50,000 70,000 30,000
31.03. 2013 2,14,000 78,000 45,000
31.03.2014 2,36,500 82,000 48,000
31. 03. 2015 3,02,000 93,000 53,000
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16. From the following ledger balances as on 01. 04. 2015 find out Capital Fund :

Buildings Rs. 80,000
Furniture Rs. 20,000
Investments Rs. 40,000
Outstanding Expenses Rs. 2,000
Outstanding Subscription Rs. 1,000
Prepaid Insurance Rs. 500
Cash in Hand Rs. 3,200
Cash at Bank Rs. 6,300
ISubsc-ription Received in Advance Rs. 3,000

2 AT 2000 D ivons 01. 04. 2015 3, WO APOL FoSHBAND !

a’t%cmv:: oR. 80,000
QeBRETFIINED oR. 20,000
BRAIAW o, 40,000
203 QT SYNW oR. 2,000
208 AW Jo3NNL oR. 1,000
Swoon et DR oR. 500
g0HO A I TR 3,200
2R,083Q AW I ge. 6,300

gR. 3,000

oot Hodn BATIROTTR

17. Explain any five advantages of Database Management System.
@308 dFrHS FZFoD (ot eden® wmeestedors® AETF) CRHTETR DT
BBROINYRY HTOL.
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SECTION - C
QRN - A
Answer any four questions, each question carries fourteen marks. 4 x 14 =56
S TSN ammmente sey IFAoR wogor. T T some
4 X 14 = 56

ol

Qosng)

18. On 01. 04. 2011 a firm purchased a machinery costing Rs. 1,00,000. On
Ol. 04. 2013 another machinery was purchased for Rs. 80,000. On 30. 09. 2013
it sold the machinery which was purchased on 01. 04. 2011 for Rs. 70,000.

Depreciation has to be charged annually on 31st March every year at 10% p.a. on

the Diminishing Balance Method.

Show the Machinery Account and Depreciation Account for the first four years

ending on 31. 03. 2015.

OT00F 01. 04. 2011 Tod 2,00 ::o;go:i:o de. 1,00,000 éﬁ Lo oo TR,

DVOOAD. HJ0oF 01. 04. 2013 Tomd Tw. 80,000 éd migc > oboZ T

AT onRe R
N = \EJNL-

DOCRTCIODND. BJ20F 30. 09. 2013 TorH BF0E 01, 04. 2011

NFER Bex

ODOZ [T, B®. 70,000 3 S0 SRBECRAWD. J,3¢ JxE 313 ooz
58HoIRdS Bg8aboed ( Diminishing Balance Method ) moacz e,
XSTYoN, Shaverh3a.

33 DX

Sene Moy IR, 31. 03. 2015 3, 3eIRLR[o3 ovodarTTo: s

2389 sovdanay, 33cW0.
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Rs.
10,750

2,000

28,500
17,500
5,000

20,000

19 Ajay and Viay are partners sharing profits and losses in the ratio of 3 ;2. Thei
Balance Sheet as on 31, 03, 2015 was as follows
Balance Sheet as on 31, 03, 2015
Liabilities Rs. Assets
Creditors 28,500 | Cash at Bank
Bills Payable 10,250 | Bills Receivable
General Reserve 10,000 | Debtors 30,000
Profit & Loss A/c 2,500 | Less R. B. D. 1,500
Capital A/c : Stock
Ajay 30,000 Furniture
Vijay 15,000 45,000 | Buildings
Machinery
Total 96,250 Total

On 01, 04, 2015, Mr. Sanjay is admitted into partnership on the following terms :

a) He should bring Rs. 20,000 as capital for %th share and Rs. 12,500 towards

goodwill.

b) Depreciate machinery and furniture by 10% p.a. each.

c) Appreciate buildings by 20% p.a.

d) Increase R.B.D. on Debtors to Rs. 3,000,

e) Prepaid insurance Rs. 1,000.

Prepare :

i)  Revaluation Account

ii)  Partners’ Capital Accounts

i)

AM-130
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20. Ashith shik ;
. Ashik and Ashin are partners sharing profit and losses in the ratio of

2:2:; . ;
2:1.0n 31. 03. 2015 their Balance Sheet was as follows :

Balance Sheet as on 31. 03. 2015

Liabilities Rs. Assets Rs
Credi ] e
TEIOES 23,000 | Cash at Bank 1,600
G
eneral Reserve 8,000 | Bills Receivable 2,400
L
oan from Bank 24,000 | Debtors 25,000
Capi :
apitals : Stock 20,000
Ashith 12,000 | Machinery 24,000
Ashik 8,000 | Goodwill 4,000
Ashin 6,000 | Profit & Loss A/c 4,000
Total 81,000 1 Total 81,005
1) They decided to dissolve the firm on the above date and the assets realised
as follows :
Machinery Rs. 20,000
Debtors Rs. 24,000
Goodwill Rs, 12,000
Bills Receivables Rs. 2,000
Stock Rs. 18,000

In addition to this one unrecorded asset investment was also realised for

Rs. 5,000.

ii) Creditors were settled at Rs. 21,400 in full settlement, Bank loan was paid

in full. The dissolution expense amounted to Rs. 600.
Prepare :

a) Realisation Account

b) Partners’ Capital Accounts

c) Bank Account.

AM-130 L oews
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’ 13

ares of Rs. 10 each at @ premium of Rs. 2

21. Akash Co. Ltd. issued 40000 equity sh

per share to the public, payable as follows :
Rs. 3 on application
Rs. 4 on allotment ( including premium )
Rs. 3 on first call

Rs. 2 on final call

All the shares subscribed and the money duly received except the final call on

800 shares. The directors forfeited these shares and re-issued them as fully paid

up at Rs. 7 per share.

Pass the necessary Journal entries related to the above information.

508 0. DoHWI, BBP TB. 10T <os0e3Sod 40000 AT (Rs823) Beoonivy
B3¢ 3eon de. 2 Sod &a003007 SeERZOR OB SPRT. AT BTy, S5

2420E0S TOSITLD BB
S, 3 BBE TP
o, 4 Toudd o (£e0030 Aed)
G, 3 BFEH B0 IO
g, 2 902 B0 T

ooy Beond) SO SREOINGR, B3 g8one) 800 ey e
S oraoReRnd BNy N3 eBTT T0LHRAELD B80T, D3¢ 3e0R Se. 7 8o
50> DN SPBTT.

Soeds S&3R 20L0DAT03 BTFATHT Bz oSRYRY, WOARD.
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- \ - any Limited as on 31. 03. 2015 :
22. FO“”“'i“g is the Trial Balance of Moonlight Company L;ml I
1
Trial Balance as on ?LES_ - . = Credit
Rs.

~ Particulars /
5,50,000 |

" Debit
RS .

__Eur_chis_e of Goods

|
Furniture ‘ 1,85,000 —
Trade Payables J = l 500 '
} Plant and Machinery I 1,00,000 ) = I
J Trade Receivables ’ 1,60,000 ( == I
Equity Share Capital ( 40000 shares of
Rs. 10 each ) — 4,00,000
l 10. , 10% Debentures = 1,00,000 r
[ 11. Interest on Debentures 10,000 = I
{ 12, Fixed Deposits ( 6 months term ) 70,000 —
, 18, Staff Welfare Expenses 12,000 —
} 14. Surplus ( Opening Balance ) — 10,000
! 15. Cash in Hand and at Bank 63,000 —
' 16. { Buildings 90,000 =
1 , Rates and Taxes 25,000 gl
18. j Salaries 55,000 s
19. ' Goodpil 1,25,000 -
20. ’ General Reserve | = -____&__5_,920_
( ] | 11,50,000 | 11,50,000
Adjustments : B

1) Closing inventories Rs. 45,000,
1i)  Create provision for taxation at 30%,
iii)  Transfer to General Reserve Rs. 5,000

AM-130



1v)  Dire

v} Provide Depreciation on Plant and Machinery al 10
2% p.a.
}'_)rt_!!‘)a re :

al
b)

15

ctors proposed dividend of 10%.

Code No. 30 (N/8)

% p.a. & Buildings at

s [
Statement of Profit and Loss for the year ended on 3 1. 03. 2015.

Balance Sheet as on 31, 03. 2015.

D03 31. 03. 2015 ¥, oRFFYEs® go. VoD, ARU IS} B F9gowod BT !

Qa0 31. 03. 2015 & Fo¢@l

=Y 1= e &R
| _”’" % QTones o) (d.)
L. XOBNY SO0 — 5,50,000
2. Fdeood woah 50,000 —
| 3 TRTOLT TR 35,000 =
4. BB DOD 1,70,000 —
5. SeBRCTITLIND 1,85,000 —
6. 3RTEIT, TolAW — 85,000
7. ST DI obog, 1,00,000 —
8. WTZE, BoRMD 1,60,000 —
9. SR, Jeth wommY (F2e 3con de. 10
40,000 3eTHnsd) A 4,00,000
10. 10% TOTIIH — 1,00,000
11. mozINe edT 28 10,000 =
12. S0s8 ges3ed (6 Son¥ ©=R) 70,000 =
13. 222,00 odwerd,esh SYnsd 12,000 —
14. 092 ( Surplus ) (5008 3e0,) ' 10,000
15. gonQ =R méo.m@ B {gtad 63,000 =
16. BT 90,000 =
17. monsh % 307 (Rates and Taxes ) 25,000 .
18. o2 55,000 .
19, | 3e8eaiRQ); 1,25,000 -
20. WETEN OB — 5,000
11,50,000 | 11,50,000 |
AM-130 [ Turn over
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& ‘
7~ p— N -
Clelar el rals ;

1) @odh XoE: 5Pw, ow. 45,000.

(W]

) 2¢. 30 O gowd JoRn (Taxation provision ) 0o TR0

ili) . 5,000 T exed PN SmE oRA.

) Ndrezscs 2. 10 cagos Paeates JEEOLTRO

) T E oboss hed mart B 10 I THINY e Foard 3¢ 3
Tod x@svonay 3riak0.

levonlol)
a) 31.03.20153, ZBnnYToS Wy F0B SEREE

b) 31.03.2015 3, wgos B33
and Balance Sheet of Sharath

23. The following are the Profit and Loss Account
Trading Co. Ltd. for the year ended on 31. 03. 2015:
Profit and Loss Account for the year ended on 31. 03. 2015
Dr. Cr.
Particulars Rs. Particulars Rs.
To Opening Stock 50,000 | By Sales 5,00,000
To Purchases 2,50,000 | By Closing Stock 75,000
To Direct Expenses 25,000
To Gross Profit c/d 2,50,000
5,75,000 5,75,000
To Administrative Expenses 75,000 | By Gross Profit b /d 2,50,000
To Selling Expenses 60,000
To Interest 15,000
To Net Profit c/d 1,00,000
PRETIE. . A Total 2,50,000

AM-130




Balance S8heet as on 31. 03. 2015

Code No. 30 (N/S)

Liabilities
Rs. Assets *?3' |
e 9,00,000 | Land and Building ! 2,50,000
it S Lase a /e 1,00,000 | Plant & Machinery 1,50,000 |
Current Liabilities 2,00,000 | Furniture 1,00,000
Stock 75,000
Debtors 75,000
Bills Receivables 62,500
] 5 8 Cash at Bank 87,500
Total 8,00,000 Total 8,00,000

From the above information calculate,
a) Gross Profit ratio

b) Current ratio

c) Stock Turnover ratio

d) Liquidity ratio

e) Operating ratio.

AM-130
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# 00T RGeS VN YnY

19

), FoRBAWD :

a) 3IOW o UTI ( Gross Profit ratio )

b)

c)

d)

2

Education Trust, Udupi :

PO BT ( Current ratio )

T HR30D SIS | Liquidity ratio )

QoA SHtd B3 ( Stock Turnover ratio )

TI0ITEBTBODL BHTI ( Operating ratio )

Balance Sheet as on 31. 03. 2014

Code No. 30 (N/S)

- h
Following are the Balance Sheet and Receipts and Payments Account of Ganes

Liabilities Rs. Assets Rs.
Outstanding office expenses 5,000 | Cash in hand ‘ 15,000
Bank loan 35,000 | Furniture 25,000
Capital Fund 1,20,000 | Buildings 70,000

Sports materials 20,000
Library Books 30,000
Total 1,60,000 | Total

1,60,000 \

AM-130
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, 03. 2015
Receipts and Payments A/c for the year ending on 31.0

Dr.

20

C'r,

1 Receipts |J Rs. Payments Ra.
' J
‘l To Balance b/d ‘ 15,000 | By Office expenses 4,900
| To Subscription 50,000 | By Postage 100
To Entrance fees 8,000 | By Printing 500
To Donations 12,000 | By Salary 25,000
To Interest 5,000 | By Purchase of Books 10,000
By Bank loan paid 5,000
By Subsc;ription to Newspapers 600
By Balance c¢/d 26,800
Total 90,000 Total 90,000
Adjustments :

i)  Subscription outstanding Rs. 5,000.

ii)  Subscription received in advance Rs. 5,000.

iii) Salary prepaid Rs. 2,500.

Capitalise 50% of entrance fees and 100% of donations.

v)  Depreciate Building by 10% p.a.

Prepare :

a) Income and Expenditure A/c for the year ending on 31. 03. 2015

b) Balance Sheet as on 31. 03. 2015.
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- 3
BROTTVEIB/TEL

i)  Zowsd SwonE Ze=3AT ow. 2,500,

2
v)  TFes 20,39 Je. 50 ) decdrtond B¢, 100 SFFY 2)OBTIFETOAR.
vl 3HTC Sed s de. 10 oy ASEY SNCR0.
o004

a) &zw03 31.03. 2015 wo:%mmas OT S0P zS’ag_“1 a3.

b) &Qmwos 31. 03. 2015 3, v =3,

SECTION - D
RN - &

( Practical oriented Questions )

( = cdnenz TIn )
Answer any two qucsﬁons, each question carries five marks. 2%x5=10
= OINYTTOR @ 53 - -
& FINIYNTY lap QO SFAYR WO, =3e SER 2 Bosne

2xXx5=10
25. Prepare Profit and Loss Appropriation A/c of a partnership firm with fi
wi ve

imaginary figures.
D PO BRWOTHNG XS0hOon LoD enmpz Zox T
. gQﬁD Snodeer
5\3'330532\'% J0IRDAR,
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Write t ) :
he proforma of Vertical Balance Sheet of Join! Stock Company with
appropriate heads.

ROO3INT WoBFToY ‘éozgoda oW BTTE B BIFOL SnEood ISWOTNAYEY
WBOND.

Classify the following into Capital and Revenue items !

a) Computer purchased by a college.

b) Life membership fees.

c) Sale of machinery.

d) Subscription received from members.

e) Amount spent for upkeep of ground.

3 YNNG WOBTF R 20552030550 Won&A !
a) 2O 5636250 EOBOROTFIY Eoleldatiiasy

b) e ﬁcﬁﬁé:%d LI,

c) 030037@)@5’652965?% 500083 Eﬁﬁ&tﬁg.

d) ﬁcﬁﬁéﬁocﬂ 2500 B0&MN.

e). 23y T NI B [,




